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Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

(a) As a company that carries out extensive research and development activities, Autolus Therapeutics plc (the “Company”) benefits from the U.K.
research and development tax credit regime under the scheme for small or medium-sized enterprises (“SMEs”). Under the SME regime, the Company
receives a cash rebate for a portion of qualifying research and development expenditures. The Company also claims a research and development
expenditure tax credit (“RDEC”) to the extent that its research projects are grant funded. The Company has historically accounted for RDECs as a
reduction of research and development expenses on its statement of operations, but with respect to the SME tax credits the Company has historically
recorded those credits as a reduction of income tax expense.

In connection with the preparation of the Company’s Annual Report on Form 10-K for the year ended December 31, 2023, the Company
determined that the SME tax credits it received should have been also recorded as a reduction of research and development expense, rather than income tax
expense. On March 15, 2024, the Audit Committee of the Company’s Board of Directors, upon the recommendation of the Company's management, and
after discussion with the Company's independent registered public accounting firm, Ernst & Young LLP, concluded that the Company’s audited
consolidated financial statements for the years ended December 31, 2022 and 2021, and the consolidated statements of operations for the quarterly periods
in those years, as presented in the Company’s reports previously filed with the Securities and Exchange Commission (the “SEC”), should no longer be
relied upon as a result of the foregoing error.

The error only impacts the Company’s consolidated statement of operations and comprehensive loss and has no impact on the Company’s
consolidated balance sheet, consolidated statement of cash flows or consolidated statement of stockholders’ equity. Within the consolidated statement of
operations and comprehensive loss, income tax benefit will be reduced by $24.6 million and $24.0 million for the years ended December 31, 2022 and
2021, respectively, with corresponding reductions in research and development expenses and total operating expenses. There is no impact on net loss
attributable to ordinary shareholders in any of the periods.



The Company intends to correct the accounting error described in this Current Report on Form 8-K in the upcoming filing of its Annual Report on
Form 10-K for the year ended December 31, 2023, which will present the Company’s restated audited consolidated statements of operations and
comprehensive loss for the years ended December 31, 2022 and 2021, together with appropriate unaudited footnote disclosure of the error and the corrected
amounts for such quarters within the years ended December 31, 2023 and 2022. The Company has not amended, and does not intend to amend, any of its
prior Annual Reports on Form 20-F, Quarterly Reports on Form 10-Q or Reports of Foreign Private Issuer on Form 6-K.
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